Monthly Well Licences
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The 1,428 new licences issued in January was down
55% from last January's 3,147 new licences, and the
lowest for January activity since 2000 when 1,412
licences were issued.

Development 756 756
Exploration 113 113
NPW 70 70
NFW 3 3
DPT 15 15
Outpost 25 25
Exper. & Eval. Licences| 559 559
Total 1428 1428

Source: Alberta Energy Resources Conservation Board

Alberta Wells Spudded
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The Energy Resources Conservation Board statistics
show that 1,048 new wells were spudded in February,
down 68% from the 3,285 spuds last February.
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Source: Alberta Energy Resources Conservation Board
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Petroleum & Natural Gas & Oil Sands Land Sales

Petroleum and Natural Gas Bonus Payments
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Oil Sands Bonus Payments
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With only one land sale in February, the total bonus
tally was $9.48 million on the sale of 114,864 hectares,
an average of $82.51/hectare.

So far this year, the province has collected $42.35
million for 332,904 hectares ($127.20/hectare), down
51% from last year's two-month total of $86.05 million
for 287,488 hectares ($299.33/hectare).

Petroleum and Natural Gas Rights

Bonuses $8,377,423.77 $35,596,914.84 $41,149,223.99 $61,490,642.15
Hectares 79599.80 73419.86 295015.788 200034.83
Average Price per Hectare (Cdn$) $105.24 $484.84 $139.48 $307.40

YTD 2009 YTD 2008

Oil Sands Rights

YTD 2009 YTD 2008

Bonuses $1,099,857.04 $149,171.20 $1,197,719.44 $24,563,015.70
Hectares 35264.00 512.00 37888.00 87452.94
Average Price per Hectare (Cdn$) $31.19 $291.35 $31.61 $280.87
Source: Alberta Department Energy
Alberta Rig Activity
800 In February 2009 an average of 238 rigs were at work
(39% of the available fleet), compared to 424 working
700 rigs (62% of the available fleet) last February.
600 Compared to the two-month average last year,
Alberta's rig fleet size has decreased from 681 in

5 2008 to 611 in 2009, while the average utilization rate
@x 500 has also dropped from 57% in 2008 to 41% this year.
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February Drilling Available Feb-09 Feb-08
Alberta 238 373 611 39% 62%
Saskatchewan 33 79 112 29% 67%
British Columbia 95 38 133 71% 77%
Northwest Territories 2 1 2 78% 58%
Manitoba 2 1 3 67% 75%
Canada 373 495 868 43% 65%

Source: Canadian Association of Oilwell Drilling Contractors

February 2009 Report
Produced March 2009



Alberta Well Completions
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Operators completed 38% more wells in February
2009 compared to last February. Oil well completions
were down 27%, while gas completions were up 47%.

For the first two months of 2009, there were 272
reported oil completions (down from 428 a year ago),
and 1,505 gas completions (down from 1,980 a year

ago).
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Source: Daily Oil Bulletin, Nickle's Energy, Information, and Technology
For further information, visit www.nickles.com
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