Monthly Well Licences
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The 501 new licences issued in June was down 51%
from last June's 1,025 new licences.

Compared to the first six months of 2008, oil sands
permits are down 65% in 2009 while conventional

licences have dropped 64%.

Development 738 416 439 264 367 454 2678
Exploration 97 65 17 12 25 45 261
NPW 54 35 9 10 9 21 138
NFW 2 0 0 0 0 0 2
DPT 16 7 2 7 5 38
Outpost 25 23 6 9 19 83
Exper. & Eval. Licences| 472 46 1 18 0 2 539
Total 1307 527 457 294 392 501 3478

Source: Alberta Energy Resources Conservation Board

Alberta Wells Spudded
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Operators spudded 339 wells in July, bringing the
seven-month total to 4,271. Compared to last year's
seven-month total, this year's spuds are down 57%.

L0
o
o
AN
(o}
o
o
N
N~
o
o
N
[ee]
o
o
AN
(o]
o
o
N

Source: Alberta Energy Resources Conservation Board
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Petroleum & Natural Gas & Oil Sands Land Sales

In July, crown land sales earned a total of $26.2 million
with an average price per hectare of $231.96.

So far this year, the province has collected $128.3
million on the sale of 860,181 hectares, with an
average price of $149.14/hectare. Over the first seven
months of 2008, crown land sales earned $698.6
million for 1.9 million hectares, and an average selling
price of $362.32/hectare.
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Petroleum and Natural Gas Rights
Bonuses

Hectares
Average Price per Hectare (Cdn$)

$25,207,044.00
109474.00
$230.26

$207,307,470.77
200331.95
$1,034.82

YTD 2009 YTD 2008
$123,604,073.98 $491,417,418.65
809459.871 942661.05
$152.70 $521.31

Oil Sands Rights

YTD 2009

YTD 2008

Bonuses $967,323.00 $42,424,945.76 $4,687,628.71 $207,169,788.20
Hectares 3366.00 256128.00 50721.20 985419.61
Average Price per Hectare (Cdn$) $287.38 $165.64 $92.42 $210.24
Source: Alberta Department Energy
Alberta Rig Activity
800 Fleet utilization for the province's 601 rigs averaged
14% in July, compared to 662 rigs with a utilization of
700 38% in July 2008.
600 Over the first seven months of 2009, Alberta's oil and
gas fields have kept an average of 118 rigs working
5 (with an average fleet of 612 rigs), compared to 228
x 500 working rigs in 2008 (with an average fleet of 683
> rigs).
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Drilling Available Jul-09 Jul-08

Alberta 85 516 601 14% 38%
Saskatchewan 40 82 122 33% 67%
British Columbia 29 87 116 25% 56%
Northwest Territories 1 2 3 27% 30%
Manitoba 7 4 11 64% 78%
Canada 161 693 854 19% 44%

Source: Canadian Association of Oilwell Drilling Contractors
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Alberta Well Completions

Number of Wells
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July's 306 well completions were down 64% from the

841 completions for this month in 2008.

During the January-July period, oil well completions
were down 35%, and gas completions decreased

29%.
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Source: Daily Oil Bulletin, Nickle's Energy, Information, and Technology
For further information, visit www.nickles.com
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